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OFA Risk Reward (2) Tool Addon Overview

OFA Risk Reward (2) Tool has been added as an upgrade to the Core OFA Risk Reward Tool which is designed to work with OFA Profiles.
This version works as a stand alone drawing tool and is selected from the 'pencil icon' list of Drawing tools in the Ninja Chart Menu.
This Addon can also be purchased separately without the core Risk Reward Addon and has a separate order form for this.



Key Features of the Risk Reward Drawing Tool Addon

Key Features :

• Use for both Risk reward and for Measuring Ranges for trading and Price Movement targets – see example on page 8
• Ease of adjusting and moving around the chart compared to other tools
• Options to show # contracts, $ amount for each R:R level, R:R level
• Adjustable ratios for each risk reward level
• Use on both OFA charts and standard ninja bars ie minute / seconds etc
• Line up with your AlgoX take profit Algo and save templates of the drawing tool for each of your main Take profit algos
• Option to use the Entry Price or the Stop Price as the 1st click on the chart – change default setting which is Entry Price.

Select the OFARRLines drawing tool from the drawing tool list under the Pencil Icon – is just  below the text/chart marker options







OFA Risk Reward Drawing Tool Parameters

Color Settings for : Stop/Risk Area : Target Area : 1:1 Area Color
Opacity – area (%)
Text Location : options (Inside Left, Inside Right, Do Not Show) – for Stop and Entry text
Show Price / Show Ticks
Show Currency
Show # Contracts
Show RR Ratio
Show Entry as 1st Chart Click(enabled/default)/ Stop – default the 1st click on chart will be the entry price – disable this and
the stop price will be the 1st Click on chart. User preference for what you want to see and how the drawing displays.

 Show Centre/50 Line of Entry Box Area
Outline of Box Area Color
Take Profile Text Color
Entry Text Color
Stop/Risk Text Color
Midline/ Centre Line Color
Risk to Reward Ratio One R1:1 – use the defaults for these or you can adjust each higher than prior ie R3 cannot be < R2
Risk to Reward Ratio Two R2:1
Risk to Reward Ratio Three R3:1
Risk to Reward Ratio Four R4:1
Risk to Reward Ratio Five R5:1
Risk to Reward Ratio Six R6:1
Risk to Reward Ratio Seven R7:1
Number of Risk/Reward Areas/Lines – can set to up to 7 – set to 0 when using this Tool for Measuring Box of ticks (see t
the second graphic above)
Number of Contracts Risked – used in the calculation for the Show Currency Field.





Installation

Before installing this indicator you must have a valid user license. This is separate to OFA Authorisation for this and some other indicators coming.
In order to authenticate you will be asked to provide a unique licensing key.
To create your key, go to the Control Center in NT8, click on Help and select '3rd Party licensing'

In the 3rd party licensing window enter OrderFlowAnalytics as the Vendor Name.
In the User defined ID field, enter an alphanumeric string that can be used to uniquely identify your licensing key. Then click on Submit

This will generate a string of characters with your User Defined ID attached as a suffix. Send a copy of the full character string (including the suffix) to
support at help@orderflowanalytics.com.

Once your authentication has been completed, you will receive the zip file which you should store on your PC 
or they can download once purchased .. from download area … ?

To install Tools > Import > NinjaScript Add-On. This will open a window where you can browse to the location where you stored the zip file.



FAQ Section 

How do I install this Addon?

This Addon is downloaded from the OFA download page and the zip file is imported.

Please follow the instructions above to submit your machine id+user defined id to OFA and be patient as we need to register these manually

For users wanting this on multiple machine/devices – submit a request to support and we will offer a discount on the 2nd license.

So there is nothing to install and no zip file to import

 
Does this Addon require OFA or the latest OFA Core to run ?

This addon does not require the latest version of OFA for those users who are running older versions of Ninjatrader
A stand alone version of this can be purchased separate to the Risk Reward Addon
This will also work on charts with No OFA indicators loaded.

Do I need Level 2 data subscription for any features of this Addon ? – NO level 2 data is not required


